Resolution No. 2014-03 OB

RESOLUTION NO. 2014-03 OB

RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO
THE REDEVELOPMENT AGENCY OF THE CITY OF HOLLISTER (“FORMER RDA"},
ADOPTING THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE 14/15A FOR
THE PERIOD JULY 1, 2014 THROUGH DECEMBER 31, 2014 AND DIFFERENCES

WHEREAS, Health and Safety Code Section 34177(1)(2)(A) and (m) requires the
Successor Agency of the former City of Hollister Redevelopment Agency to prepare and
approve a recoghized obligation payment schedule (the "ROPS") and make associated
notifications and distributions for the period of July 1, 2014 to December 31, 2014 which
is attached {o this resolution as Exhibit 1;

WHEREAS, on February 3, 2014 the Successor Agency prepared and
approved a Recognized Obligation Payment Schedule (ROPS), and an administrative
budget (the "Successor Agency Administrative Budget") for the period July 1, 2014 to
December 31, 2014 using the ROPS template provided by the Department of Finance;
and

WHEREAS, the ROPS approved by the Successor Agency has been revised to
conform to the template provided by the Department of Finance as required by Health
and Safety Code Sections 34177 (m) and 34186 (a) {b) and has been distributed to the
county administrative officer, the county auditor-controller and the Department of
Finance when it was made available to the Oversight Board; and

WHEREAS, Health and Safety Code Section 34177(D(2XA) and (m) requires
approval of a ROPS for the last six months of 2014 and submittal of the approved
ROPS to the California Depariment of Finance and the County Auditor Controller ne
later than March 1, 2014; and

WHEREAS, at a public meeting held on February 27, 2014, the Oversight Board
considered the staff report, written and oral testimony for the Recognized Obligation
Payments Schedule 14/15A; and

NOW THEREFORE BE IT RESOLVED that the Oversight Board, hereby
approves the Recognized Obligation Payment Schedules (ROPS) 14/15 A for the
period July 1, 2014 {0 December 31, 2014 attached to this resolution as Exhibit 1.

BE IT FURTHER RESOLVED that all costs of, liabiiities of, and claims against
the Buccessor Agency and/or the Oversight Board shaill be solely the costs and
liabilities of the Successor Agency andfor the Oversight Board and shall not be costs of,
liabilities of, and/or claims against the City.

BE IT FURTHER RESOLVED that the Oversight Board hereby authorizes and
directs the Development Services Director or the Director's designee, acting on behalf
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of the Oversight Board, to file, post, mail or otherwise deliver via electronic mail, internet
posting, and/or hardcopy, all nolices and transmittals necessary or convenient in
connection with the approval of the ROPS, approval of the Successor Agency
Administrative Budget and other actions taken pursuant to this Resolution.

APPROVED February 27, 2014 by the Oversight Board to the Successor Agency
to the City of Hollister by the following vote:
AYES: BOARE MEMBERS: DE LA CRUZ, KINSELLA, SCATTINI, MCWHINNIE, AVERA
NOES: BOARD MEMBERS: NONE
ABSTAINED: BOARD MEMBERS: NONE

ABSENT: BOARD MEMEERS: SWANSON, TOBIAS ,
r '
A f//
gﬁair,

f'p

i

ATTEST:

e

ill Averd, Board Secretary




Recognized Obligation Payment Schedule (ROPS 14-15A) - Summary
Filed for the July 1, 2014 through Dacember 31, 2014 Peariod

Name of Successor Agency: Hollister

Name of County: San Benito

Current Period Requested Funding for Outstanding Debt or Obligation

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF)
A Funding Sources (B+C+D):

Bond Proceeds Funding (ROPS Detail)

B

C Reserve Balance Funding (ROPS Detail)

W Other Funding (ROPS Detail)

E  Enforceable Obligations Funded with RFTTF Funding (F+G):
F Non-Administrative Costs (ROPS Detail)

H

& Adiministrative Costs (ROPS Datail)

Current Period Enforceable Obligations {(A+E):

Successor Agency Seif-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

i Enforceable Obligations funded with RPTTEF (E):
J  Less Prior Period Adjustment (Report of Prior Periad Adjustments Column )
K  Adjusted Current Period RPTTF Requested Funding (I-J)

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

Certification of QOversight Board Chairman: Jc};tnﬂﬁ @ \(?:w e Gy AR AT T}
Pursuant to Section 34177{m) of the Health and Safety code, | ,
hereby certify that the above is a true and accurate Recognized Name :(‘"\E ;; ) Title
Obligation Payment Schedule for the above named agency. \ ) :U "'{ﬂ | (7
fﬁ! i.\?("w‘-...- - & I3 - g'/‘z”«? l“‘"t
Signat{réj Date
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Recognized Obligation Payment Schedule (ROPS} 14-15A . ROPS Detail
July 1, 2014 threugh December 31, 2014
(Report Amounts it Whole Dailars)
A g G 4] E F [ ] | 4 K L M N 0 P
Funding Source .
Noth-Redevelopment Properly Tax Trust Fund
{Non-RPTTF) RETTE
Contractfagreement | Conrlract/Agraement Total Quistanding ‘ )
Item # Projac:t Nama f L’mbt Dbliga!iﬁn Obilgatlnn Y‘ypa F:xar;ulh:m E_"Jam Terminahon Daw Payee Dascrnptlo:1!Pro;mct Scope Pruject Area Debt or Obligation | Retred | Bond Proceeds | Reserve Batancal — Ofher Funds Non-Admin__ Admin SIX MOﬂih Toai
R ‘ ERE el D S PN X RSP P R S T L T D K 3 R R  F R R T R TR e LR -
2 2003 Tax Allucallm Bond Bor*-dz. lasued C)n ar 8.‘112003 10{1 rznaz umon Bank nf (;ahfomla Tax exemm (TL) .2003 Bond - Hollmtar 33,625,000 1] B70,200 "
312005 Tax Allocation Bond Bonds Issued On or | 7/22/2009 10112032 Unlon Bank of California  |TE 2009 Bond- Fire Siat. 1, W. Hallister 7,260,000 ] 228,428
Before 12/31/10 Gateway Streeticape. Paving
4iFiscal Agent Fee for Bonds Faes ar/2002 10/1/2032 Unian Bank of Californis  [Fiscal agent fees for bonds Helister 43,890 N 2,660
5 Bond Expengsa Funds Faes B/172003 10112032 Wiktan Financial Services  FAnnual conlinuing disclosure for bonds [Hollister 66,660 N 4,040
3 BiBond Expenses Fees B8/1/2003 100172032 Uniled Slates Treasury Arhitrage rebate for bonds Hollister - f "
7{8ustessor Agency Admin Cosls  |Admin Costs 242z 17112032 City of Hollister Successor Agency Administralive Heltister 4,000,040 N 126000} -
Custs ‘
10Prospect Villa apadments Mizcelanaous 10/412010 114/2019 Hollisler oy, Group IV Tenard, Based Rentat Assistance Haoilister 200,000 N 25001
t1}Appeal West Gateway Bonds tssuad On or | 10/4/2009 112018 SUCCBASOr Agency Streetscape Improvements unused Hollister 230,333 N 230,333 -
Before 12/31110 hond proceeds
12IPropurty asset maintenance Property 204 6/20/2104 City of Hollister Weed shatement Leatherback Haliister 3,686 N 3,696
Mairtenang:
13{Froperty asset maintanance Property 12014 GFA0/2104 City of kloliister Maintenance grassy lot 400 block Haollisler 2,868 M 2,868
Malntenance propery
14| Propurly asset maintenances Froperty 1HZ014 G130/2104 Gity of Hollister Water sanice 400 biock property Holiizter - Y -
Malrtenancs
15| Property asset maintenance Propeny 12014 B/30/2104 City of Molitster Water service Leatherhack properly  {Hollister - ¥ "
Maintenance
16{Appeal Eng. services §34177.3 (b) {Properly Disposiions|3/1/2013 412013 San Beplis Engineering Lot tine adjustment for 400 Block Halllster - M -
propanies
13 Contract for consulting services Legat 1A/2014 630/2104 To be determined Succesar Agency Legal counsel Hollister - N
18| Appesl Band Fisgal Agent Fee Bonds Issued On or [11/2014 6/30/2 104 Linion Bank of California ROPS Il Fistal Agent Fee for bonds  {Hofister Y
Before 12/31/10 lines 4 & & that were reclassiiind as
Adminisirative Costs with no payment
of RPTTE for ROPS il
21| Arbitrage for bonds Mizcallaneous a4 63072104 US Depaniment of Treasury [ROPS 1t Line 6 Arbitrage that was Haollister . hd
reclaseified as an Administrative Cost
with no paymsent of RPTTF for ROPS |
231Appealt Emp. Benefit Compensation {Unfended Liabititles  [1/1/2014 61302104 City of roflister ROPS Hl Employee vacation, sick and {Hollister - Y
admin time accrual appealed from
ROPS 1
24iAppest Post employee benefits Unfunded Liabllities t1/1/2014 6/30/2104 City of HoHister ROPS (I PERS post employmend Halllstar B Y
henatily
27| Appeal Ramaval of Ehght melmneu 5 1172014 $I30121 04 Clty of Hotster Janua: Gral&lii mmnval Hollister
o ;\ﬁ\i ! P Gy i e LnperncHb s e " T 3 ! i R
4 24 i A &U\ i &’ﬁ"“ﬂu' il M{‘ i bk A e fi e i e fatl
z9 Successur Agency Propedy Pmperly 8/1/2003 B6/30/2013 Hartford Fund Health & Safety Code seclmn '3-11 T’I Hclhster
Insurance Maintenance {d) (F) properiy insurarnce for
Leatherback and 400 Block grassy lo]
properties held for rasate
31| nadvertant Distributlon of LMIMF agiCity/County Loans  {11/4520H3 8/30/2014 City of Holllster Repayment of RCPS | expenses from {Hollister
part of Due Diligence Reviaw After 672711 pooled cash due to inadveriant
disbursement of LMIHF through the
due dlhgence review of hOMﬁil‘tg lendB
o '#W :




Recognized Obligation Payment Schedule (ROPS) 14-15A - Report of Cash Balances
(Repott Amounts in Whole Dollars)

Pursuant to Mealth and Safety Code section 34177(1), Redevelopment Property Tax Trust Fund {(RPTTF) may be listed as a source of payment on the ROPS, but anly fo the extent no other funding source is available or when payment from groperty
tax revenues is required by an enforceable obligation.

A B C D E F G H 1

Fund Sources

" ‘Bond Proceeds " " Reserve Balance | Other | RPTTF . -

Prior ROFS
RPTTF
Bonds Issued Bonds lssued | Prior ROPS period | distributed as Rent,
on or hefore on or atter halances and DDR | reserve for next Grants, Non-Admin and
Cash Balance Information by ROPS Period 12/31410 01/01/11 balances refained | bond payment interest, Fic, Admin Comments

ROPS 13-14A Actuals (07/01/13 - 12/31113)

1 |Beginning Available Cash Balance (Actual 067/01/13)
Note that for the RPTTE, 1 + 2 shouid tie to columns J and O in the Repart
of Prior Period Adiustments (PPAS) 1,504,036 - 943,385

2 |Revenuedncome (Actual 12/31/13)
Nota that the RPTTE amounts should tie to the ROPS 13-14A distribution
from the County Auditor-Controller during June 2013 307

3 Expenditures for ROPS 13-14A Enforceable Obligations (Actual
12131143}

Note that for the RPTTF, 3 + 4 should tie to columns L and Q in the Report
of PPAs “ 2,566 378

4 iRetention of Available Cash Balance (Actual 12/21/13)
Note that the RPTTF amount should only include the retention of reserves
for debt service approved in ROPS 13-14A

5 |ROPS 13-14A RPTTF Prior Period Adjustment
Note that the RPTTF amount should tie to column 5 in the Report of PPAs.

6 |En
Gy

7 [Begin able: Cash Bal ctual 01/0

8 |Revenus/income (Estimate 06/30/14)
Note that the RFTTF amounts should tie to the ROPS 13-14B distribution
from the County Auditor-Controller during January 2014

9 {Expenditures for 13-148 Enforceable Obligations {Estimate 06/30/14)

10 |Retention of Available Cash Balance (Estimate 06/3G/14)
Note that the RPTTF amounts may include the relention of reservas for
debt service approved in ROPS 13-14B

11 |Ending Estimated Available Cash Balance (7 + 8 - 9-10) 1,622,983)

1songse| s
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Hocognized Obliqatien Frymant Schudule (ROFS) 1454 - Repon of Prigt Poriod Adjuntimars
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Recognized Obligation Payment Schedule 14-15A - Notes
_July 1, 2014 through December 31, 2014

mm%

'When attempting to validate the ROPS, we continued to receive an error code infcrmingmi}s that there neaded to be a value in cell IAfterspeakmg with the Departmélﬁ
of Finance, they suggested that we enter a 1 in this cefl and to explain in the notes that it was a work-around in order to get the ROPS validated. There shoutd be no




